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NOTICE

NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF MOTHER AGRI FOOD
LIMITED WILL BE HELD ON WEDNESDAY 23RP DAY OF OCTOBER, 2024 AT 12.00 P.M. AT
REGISTERED OFFICE OF THE COMPANY TO TRANSACT THE FOLLOWING BUSINESS.

ORDINARY BUSINESS:

1)

2)

To receive, consider and adopt the Standalone & Consolidated Audited Profit and Loss
Account for the year ended 31st March, 2024 and Balance sheet as at that date together
with Directors Report and Auditors Report thereon.

Appointment of Statutory Auditor

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 as amended from time to time or any other
law for the time being in force (including any statutory modification or amendment thereto
or re-enactment thereof for the time being in force), the consent of the members of the
company be and is hereby accorded to appoint M/s. DDS & ASSOCIATES, Chartered
Accountants (FRN: 120362W) as Statutory Auditors of the Company for the Financial Year
2024-25 to 2028-2029.

RESOLVED FURTHER THAT, M/s. DDS & ASSOCIATES, shall hold office up to the of the
Annual General Meeting going to be held in the year 2029 at conclusion remuneration as
may be decided by the board of the company.

RESOLVED FURTHER THAT any director of the company be and is hereby authorized to
sign and submit necessary documents and e-form to Registrar of Companies”.

SPECIAL BUSINESS:

3)

Regularization of additional director MR. PRASHANT AMRUTLAL ANTALA (DIN: 09180834)
by appointing him as an Independent Director of the Company:

To Consider and If Thought Fit Pass This Resolution as Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with schedule
IV and Section 161(1) read with Companies (Appointment and Qualification of Directors)
Rules, 2014, and other applicable provisions, sections, rules of the Companies Act, 2013
(including any statutory modifications or re-enactment thereof for the time being in force),
MR. PRASHANT AMRUTLAL ANTALA (DIN: 09180834) who was appointed as an Additional
Director (Non-Executive & Independent) on the Board of the Company on 27TH
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4)

5)

DECEMBER, 2023, who hold office up to the date of Annual General Meeting and has
submitted a declaration that he meets the criteria for Independence as provided in Section
149(6) of the Companies Act, 2013 and with consent of the members of the Company, be
and is hereby appointed as an Independent Director of the Company, for a term up to five
consecutive years with effect from 27t December, 2023.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all such acts, deeds and matters and things as, in its absolute discretion, it
may consider necessary, expedient and desirable to give effect to this resolution.”

Regularization of Additional Director MR. BHAVESHKUMAR ASHOKBHAI VAGHASIYA (DIN:
10436634) by appointing him as an Independent Director of the Company:

To Consider and If Thought Fit Pass This Resolution as Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with schedule
IV and Section 161(1) read with Companies (Appointment and Qualification of Directors)
Rules, 2014, and other applicable provisions, sections, rules of the Companies Act, 2013
(including any statutory modifications or re-enactment thereof for the time being in force),
MR. BHAVESHKUMAR ASHOKBHAI VAGHASIYA (DIN: 10436634) who was appointed as an
Additional Director (Non-Executive & Independent) on the Board of the Company on 27TH
DECEMBER, 2023, who hold office up to the date of Annual General Meeting and has
submitted a declaration that he meets the criteria for Independence as provided in Section
149(6) of the Companies Act, 2013 and with consent of the members of the Company, be
and is hereby appointed as an Independent Director of the Company, for a term up to five
consecutive years with effect from 27t December, 2023.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all such acts, deeds and matters and things as, in its absolute discretion, it
may consider necessary, expedient and desirable to give effect to this resolution.”

Regularization of Additional Director, MRS. PRAFULA SANJAYBHAI RADADIYA (DIN:
10439835) by appointing her as an Independent Director of the Company:

To Consider and If Thought Fit Pass This Resolution as Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with schedule
IV and Section 161(1) read with Companies (Appointment and Qualification of Directors)
Rules, 2014, and other applicable provisions, sections, rules of the Companies Act, 2013
(including any statutory modifications or re-enactment thereof for the time being in force),
MRS. PRAFULA SANJAYBHAI RADADIYA (DIN: 10439835) who was appointed as an
Additional Director (Non-Executive & Independent) on the Board of the Company on 27TH
DECEMBER, 2023, who hold office up to the date of Annual General Meeting and has
submitted a declaration that she meets the criteria for Independence as provided in Section
149(6) of the Companies Act, 2013 and with consent of the members of the Company, be
and is hereby appointed as an Independent Director of the Company, for a term up to five
consecutive years with effect from 27t December, 2023.




6)

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all such acts, deeds and matters and things as, in its absolute discretion, it
may consider necessary, expedient and desirable to give effect to this resolution.”

To Ratify the Designation of Mr. Atulbhai Nathabhai Thesiya as Managing Director of The
Company.

To Consider and If Thought Fit Pass This Resolution as Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 196, 197, 203 and any other
applicable provisions of the Companies Act, 2013 and the rules made there under (including
any statutory modification(s) or re-enactment thereof for the time being in force), read with
Schedule V to the Companies Act, 2013 and Articles of Association of the company, the
consent of the members of the company be and is hereby accorded to ratify the
appointment of Mr. ATULBHAI NATHABHAI THESIYA who was already appointed as
Managing Director of the company in the Board of Directors Meeting held on 02rd January,
2024 for a period of 5 (Five) years with effect from 02nd January, 2024.

RESOLVED FURTHER that any director of the Company be and is hereby authorized to sign
and submit the necessary forms and documents to Registrar of Companies, Gujarat.”

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

DATE: 02.08.2024
PLACE: AHMEDABAD

el

CHAIRMAN & MANAGING DIRECTOR

ATULBHAI NATHABHAI THESIYA
DIN: 10204246




NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A
MEMBER. Proxy in order to be valid must be received by the company not less than forty-
eight hours before the time of holding the Meeting. Proxies submitted on behalf of limited
Companies, societies, etc., must be supported by appropriate resolutions / authority, as
applicable. A person can act as a proxy on behalf of members not exceeding fifty (50) and
holding in the aggregate not more than 10% of the total share capital of the Company. In
case proxy is proposed to be appointed by a member holding more than 10% of the total
share capital of the Company carrying voting rights, then such proxy shall not act as a proxy
for any other person or shareholder.

2. Members/Proxies should bring the Attendance Slip, duly filled in, for attending the meeting.

3. The Register of Members and share transfer books of the Company will remain closed from
17.10.2024 TO 23.10.2024 (both days inclusive).

4. Members desiring any information regarding the accounts are requested to write to the
Company at least Seven Days before the meeting so as to enable the management to keep
the same ready.




EXPLANATORY STATEMENT
UNDER SECTION 102 (1) OF THE COMPANIES ACT, 2013

Item No. 3

Mr. PRASHANT AMRUTLAL ANTALA was appointed as an Additional Director of the
Company with effect from 27th December, 2023, in accordance with the provisions of
Section 161 of the Companies Act, 2013, read with the Articles of Association of the
Company. Pursuant to Section 161 of the Companies Act, 2013, the above director holds
office only up to the date of the ensuing Annual General Meeting of the Company.

Mr. PRASHANT AMRUTLAL ANTALA is not disqualified from being appointed as Director in
terms of Section 164 of Companies Act, 2013 and has given his consent to act as Director.
The Board is of the view that the appointment of Mr. PRASHANT AMRUTLAL ANTALA as
Independent Director is desirable and would be beneficial to the Company and hence it
recommends the said Resolution No. 3 for approval by the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Mr.
PRASHANT AMRUTLAL ANTALA himself, is in any way concerned or interested, in the said
resolution. The Board recommends the said resolution to be passed as an Special resolution.

Item No. 4

Mr. BHAVESHKUMAR ASHOKBHAI VAGHASIYA was appointed as an Additional Director of
the Company with effect from 27th December, 2023, in accordance with the provisions of
Section 161 of the Companies Act, 2013, read with the Articles of Association of the
Company. Pursuant to Section 161 of the Companies Act, 2013, the above director holds
office only up to the date of the ensuing Annual General Meeting of the Company.

Mr. BHAVESHKUMAR ASHOKBHAI VAGHASIYA is not disqualified from being appointed as
Director in terms of Section 164 of Companies Act, 2013 and has given his consent to act as
Director. The Board is of the view that the appointment of Mr. BHAVESHKUMAR
ASHOKBHAI VAGHASIYA as Independent Director is desirable and would be beneficial to
the Company and hence it recommends the said Resolution No. 4 for approval by the
members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Mr.
BHAVESHKUMAR ASHOKBHAI VAGHASIYA himself, is in any way concerned or interested,
in the said resolution. The Board recommends the said resolution to be passed as Special
resolution.

Item No. 5

Mrs. PRAFULA SANJAYBHAI RADADIYA was appointed as an Additional Director of the
Company with effect from 27th December, 2023, in accordance with the provisions of
Section 161 of the Companies Act, 2013, read with the Articles of Association of the
Company. Pursuant to Section 161 of the Companies Act, 2013, the above director holds
office only up to the date of the ensuing Annual General Meeting of the Company.

Mrs. PRAFULA SANJAYBHAI RADADIYA is not disqualified from being appointed as Director
in terms of Section 164 of Companies Act, 2013 and has given her consent to act as Director.




The Board is of the view that the appointment of Mrs. PRAFULA SANJAYBHAI RADADIYA as
Independent Director is desirable and would be beneficial to the Company and hence it
recommends the said Resolution No. 5 for approval by the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except
Mrs. PRAFULA SANJAYBHAI RADADIYA herself, is in any way concerned or interested, in
the said resolution. The Board recommends the said resolution to be passed as Special
resolution.

Item No.6:

Mr. ATULBHAI NATHABHAI THESIYA has been appointed as Managing Director of the
company with effect from 02nd January, 2024 by the Board of Director of the company in
their meeting held on 02nd January, 2024.

With respect to the provision of section 196 and 203 of the Companies Act 2013, the
approval of the members will be required for the same. Accordingly, the Board recommend
the said Resolution no. 6 for approval by the members of the company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Mr.
ATULBHAI NATHABHAI THESIYA himself, is in any way concerned or interested, in the said
resolution. The Board recommends the said resolution to be passed as Special resolution.

DATE: 02.08.2024 FOR & ON BEHALF OF THE BOARD OF DIRECTORS

PLACE: AHMEDABAD

el

MANAGING DIRECTOR
ATULBHAI NATHABHAI THESIYA

DIN: 10204246
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Board’s Report

To,

The Members of

M/s. MOTHER AGRI FOOD LIMITED
Rajkot N

»

Your directors have pleasure in presenting the Board’s Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended, 31st March, 2024.

'FINANCIAL HIGHLIGHTS .
(Amount in Lakhs)

Particulars Standalone

DOI 2022-2023

22/09/2023
(F.Y-2023-

24)
Gross Income 4476.78 -
Expense 3998.06 -
Profit Before Interest and Depreciation 3930.98 -
Finance Charges 57.70 -
Depreciation 9.38 -
Net Profit Before Tax '478.72 .
Provision for Tax ‘ 121.77 -
Net Profit After Tax carried to balance sheet . 358.03 -

TATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK
Company has noted growth by generating revenue of Rs. 4476.78 Lakhs in the first financial year
2023-24. The Affairs of the company are running very smooth and straight forward by the
management. Looking to the future prospective promoters and management of the board is very

positive for the bright future of the company. The era and vision of the promoters and actlon they
have taken during the year can be seen from the financials of the company.

DIVIDEND

Your directors do not recommended dividend on equity shares of the company, looking to the
future financial planning for the growth of the company.

AMOUNTS TRANSFERRED TO RESERVES

The Board of the company has proposed to carry Profit after Tax Rs. 358.03 lakhs to its reserves.




CHANGES IN SHARE CAPITAL, IF ANY

During the Financial Year, Company has increased the Authorized Share Capital of the Company
from Rs. 9,00,00,000/- (Rupees Nine Crores 'only) divided into 90,00,000 (Ninety Lakhs) equity
shares of Rs. 10/- (Rupees Ten only) each to Rs. 11,00,00,000 /- (Rupees Eleven Crores only)
divided into 1,10,00,000 (One Crore ten Lakhs) equity shares of Rs. 10/- (Rupees Ten only). >

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Company does not have any Subsidiary/ Associate Cnmpany as on 31.03.2024. !
TRANSFER OF UNCLAIMED DIVIDENi) TOQ INVESTOR EDUCTION AND PROTECTION FUND
Since there was no unpaid / unclaimed dividend declared and un-paid last year, the provisions of
Section 125 of the Companies Act, 2013 do not apply.

MATERIAL CHANGES AND COMMITMENTS

There are no material changes in the company during the financial year 2023-24.

Further, the company is planning for Initial Public offer in the financial year 2024-25 with an issue
size up to Rs. 35 Crores for the expansion of the Business and future aspects.

No other material changes have been reported during the period.

EXTRACT OF ANNUAL RETURN S

The MCA has done away with the requirement of attaching the extract of the annual return in Form
No. MGT 9 with the Board’s Report vide its notification dated 28.08.2020.

The copy of Annual Return is available on the website of the company as per section 92(3) of the
Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules,

2014, and the link of the website is https: //motheragrifood.com/ .
MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2023-24, the Company held Six (06) board meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below.

S No. ' Date of Meeting Board Strength No. of Directors Present .
1. : 30.09.2023 3 3
2 03.10.2023 3 3
3 . 21.12.2023 3 g 3
4 '27.12.2023 6 6
) 02.01.2024 ' 6 6
6 01.03.2024 6 6




DIRECT " RESPONSIBILITY STATEMEN

Pursuant to Secti(;n 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that- :

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures; ®

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) The directors had taken proper and sutficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and
(e) Company being unlisted sub clause (e} of section 134(3} is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

AUDITORS and REPORT thereon

M/s DDS & ASSOCIATES, Chartered Accountants, were appointed as the first statutory auditor of
the company for the financial year 2023-24. In the ensuing annuat general meeting of the company,
the auditor will be reappointed for a further period of Five years.

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory, and needs no
further explanation.

Further the Auditors’ Report for the financial year ended, 31st March, 2024 is annexed herewith for

your kind perusal and information. ' .

LOANS, GUARANTEES AND INVES TMENTS

There were investments made by the Company under Section 186 of the Companies Act, 2013
during the year under review.

Theré were no loans, guarantees, made by the Company under Section 186 of the Companies Act,
2013 during the year under review and hence the said provision is not applicable.

LOANS '




!

RELATED PARTY TRANSACTIONS )

All related party transactions that were entered into during the financial year were on an arm'’s
length basis and were in the ordinary course of business. The related party transactions made by
the Company with Promoters, Directors, Key Managerial Personnel or other designated persons.
More particularly all the related party transactions are provided in Form AOC - 2 attached to the
director report, if any.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OUTGO:

(A) Conservation of energy and Technology absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

(B) Foreign exchange earnings and Outgo

Following are the foreign earnings and outgo during the year under review:

Foreign exchange earnings: Rs. NIL/-
Foreign exchange Outgo: Rs. NIL /-

RISK MA EMENT

Periodic assessments to identify the risk areas are carried out and management is briefed on the
risks in advance to enable the company to control risk through a properly defined plan. The risks
are classified as financial risks, operational risks and market risks. The risks are taken into account
while preparing the annual business plan for the year. The Board is also periodically informed of
the business risks and the actions taken to manage them. The Company has formulated a policy for
Risk management with the following objectives:

Provide an overview of the principles of risk management
Explain approach adopted by the Company for risk management
« Define the organizational structure for effective risk management
Develop a “risk” culture that encourages all employees to identify risks and associated
opportunities and to respond to them with effective actions.
. Identify, access and manage existing and new risks in a planned and coordinated manner
with minimum disruption and cost, to protect and preserve Company’s human, physical and
financial assets. - :

DIRECTORS and KMP

£
Follo'wing changes have been done in the constitution of Board during the year 2023-24.
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Sr | Name . Designation Date of | Date of
No Appointment Cessation

1 Prafula Sanjaybhai Radadiya | Additional Director 27.12.2023 -

2 Bhaveshkumar  Ashokbhai | Additional Director 27.12.2023 -

Vaghasiya - '
3 Prashant Amrutlal Antala Additional Director 27.12.2023 - =
4 | Vipulkumar M. Savaliya CFO 27.12.2023 - s
5 | Krishna Prakash Patel CS 02.01.2024 - '

The Board has changed the designation of Mr. Atulbhai Nathabhai Thesia from the Executive
Director to Managing Director vide itg Board Meeting dated 02rd September, 2024.

Mr. Vipul Kumar Savaliya has resigned from the Designation of Chief Financial Officer dated 15t
July, 2024 and Ms. Madhuri Sutariya has been appomted as Chief Financial Officer of the company
with effect from 15 July, 2024.

DEPOSITS

The company has not accepted any deposits during the year.

CORPORATE SOCIAL RESPONSIBILITY

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 $o there is no requirement to
constitute Corporate Social Responsibility Committee.

RATIO OF REMUNERATION TO EACH DIRECTOR

The information required pursuant to Section 197 read with Rule 5 of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Companies (Particulars
of Employees) Rules, 1975, in respect of employees of the Company and Directors is furnished

hereunder.
A Y

Sr. | Name Designation Remuneration
No ' {Lakhs)

1 | Atulbhai Nathabhai Thesiya Managing Director 385

2 | Thesiya Rajesh Vallabh Director 2.75

3 | Thiesiya Rameshbhai Natahabhai Director 2.75

ANNUAL EVALUATION

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual
‘performance evaluation of its own performance, the directors individually. A structured and
visionary prospect of the company has begun by the board has financial evaluation and
performance of the board under the leadership of the existing board is reflected in the bal
sheet of the company. The Evaluation done by the board is unexpected growth.




CORPORATE GOVERNANCE ‘

Company being Unlisted, Corporate Governance is not applicable to the company.

INDEPENDENT DIRECTORS and DECLARATION

*

The provision of Section 149 of Independent Director is applicable to the company in the current
financial year and details of Independent Directors as are as follows. \

Sr | Name Designation
No ‘
1 Prafula Sanjaybhai Radadiya | Additional Non-Executive Independent Director
2 Bhaveshkumar  Ashokbhai | Additional Non-Executive Independent Director
Vaghasiya -
3 Prashant Amrutlal Antala Additional Non-Executive Independent Director

The appointment of all three Independent Directors will be regularized in the ensuing Annual
General Meeting of the company.

NOMINATION AND REMUNERATION COMMITTEE

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are applicable to the Company from the Current financial year i.e. from the month of
JANUARY 2024 and it has formed the Nomination and Remunetation Committee As per the
provision of Companies Act, 2013.

B eV

Sr | Name Nature of Directorship Designation in committee
No
1 | Prashant Amrutlal | Non-Executive Independent | Chairman
Antala Director ]
2 | Bhaveshkumar Non-Executive Independent | Member
Ashokbhai Vaghasiya . | Director
3 | Prafula Sanjaybhai | Non-Executive Independent | Member
Radadiya Director h
AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is applicable to the Company from the Current
finangial year i.e. from the month of JANUARY 2024 and it has formed the Audit Committee As per
the provisions of Companies Act, 2013.

Sr | Name : Nature of Directorship Designation in committee

No '

1 Bhaveshkumar Non-Executive Independent | Chairman

Ashokbhai Vaghasiya | Director A

2 | Atulbhai Thesiya Managing Director | Member NERA
.3 | Prashant Amrutlal | Non-Executive Independent | Member S

o R ®

\>




| Antala | Director

SECRETARIAL AUDIT REPORT

Criteria Specified for the Secretarial audit is not applicable to the company.

. s
i =

WEBSITE .

The Company do have a website as https://motheragrifood.com/

COST AUDIT .

Cost Audit is not applicable to the company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSEL) ACT, 2013:

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (Permanent, contractual, temporary, trainees) are covered under
this policy.

.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

Your company has established adequate internal financial control systems to ensure reliable
financial reporting and compliance with laws and regulations.

COMPLIANCE RELATING TO SECRETARIAL STANDARDS:

The Company has complied with applicable Secretarial Standard that is Secretarial Standard - 1 on
Board Meeting and Secretarial Standard - 2 on General Meeting during the year under review.

AN

[N

ACKNOWLEDGEMENT

Your directors wish to express their grateful appreciation to the continued co-operation received
from the Banks, Government Authorities, Customers, Vendors and Shareholders during the year
under review. Your directors also wish to place on record their deep sense of appreciation for the
committed service of the Executives, staff and Workers of the Company. -

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

oN
&2\
DATE: 02.08.2024 520\ & o,
PLACE: RAJKOT o .

ATULBHAI NATHABHAI THESIYA RAJESH VALLABHBHAI THESIYA
MANAGING DIRECTOR . DIRECTOR

DIN: 10204246 DIN: 10204247//




ANNEXURE-A

FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and

Rule 8(2) of the Companies (Accounts) Rules, 2014)

Particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto:

[A] Details of contracts or arrangements or tfransactions not at arm's length basis: NOT
APPLICABLE

[B] Details of material contracts or arrangement or tfransactions at arm's length basis:

Rs. In Lakh
Silent terms of Da'r;;(:) 2
Nature of Duration of the | the coniracts or Amount
Name(s) of t i tract ract i approval id
the related Nature of | contracts/arran Coniracts/ arrangements by the paid as
Relationship | gements/transa | arrangements/ | or transactions advances
Party & . . f X board/Me .
ctions transactions including the . , if any.
. mber, if
value, if any.
any.
THESIYA
ATULBHAI - - - - 3.85
NATHABHAI
THELASIA
RAJESH Director - - - - 275
VALLABH
THESIYA
RAMESHBHAI - - - - 275
NATHABHAI
VIPUL M
SAVALIYA 0.35
KMP
KRISHNA P
PATEL 0.75
VASU
ENTERPRISE Purchases 2566.93




VASU
ENTERPRISE

MOTHER
INDUSTRIES

Sales

80.00

8.46




@« DDS & ASSOCIATES
Chartered Accountants

INDIA

INDEPENDENT AUDITORS' REPORT
To,

The Members of

MOTHER AGRI FOOD LIMITED
Report on the Financial Statements

We have audited the accompanying standalone financial statements of Mother Agr Food
Limited (hereinafter referred as "the Company” which was incorporated pursuant to
conversion of "Mother Agri Export"{erstwhile Partnership firm) which comprise the
Balance Sheet as at 31st March 2024, the Statement of Profit and Loss for the period
ended 31st March 2024, statement of changes in equity and Audited Cash Flow
Statement for period ended March 31, 2024 and a summary of the significant
accounting policies and other explanatory information.

Opinion on Financial Statement

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("*Act’) in the manner so reguired and give a true and fair view In
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its profit or Loss and cash flows for the
year ended on that date.

Basis for Opinion:

We conducted our audit In accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements sectlon of our report. We are independent of the Company In
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We beliave that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinian.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance In our audit of the financial statements of the current period, These matters
were sddressed In the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not ?_Epﬁt_ablﬂ to
the Cempany as it is an unlisted company. ,-f_rf.d—

() 614, Sarkar-f, Nr, Mithaknall Underpass; Asharam Road, Ahmedabad - 28000, Gujarat 1hELA
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Information Other Than The Financial Statements & Auditors’ Report Thereon:
The Company's board of directors is responsible for the preparation of the other
information. The ather information comprises the information included in the Board™s
Report including Annexures to Board's Report, Business Responsibility Report but does
nat include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other Information and we
do not express any form of assurance conclusion thereon. In connection with our audit
of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other infarmation is matenally inconsistent with the
standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact, We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these financial staterments that give a true and fair view of the financial position
and financial performance of the Company In accordance with the accounting
principles generally accepted In India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the desian, implementation and maintenance of adequate Internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financlal statements that give a true and fair view and are
fres from material misstatement, whather due to fraud or error.

In preparing the financial statements, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concam,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liguidate
the Company or ta cease operations, or has no realistic alternative but to do so.
The Board of Directors of the company are also responsible for overseeing the
Company’s financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whale are free from material misstatement, whether due to fraud
or error, and to Issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when It exicts. Misstatements can arise from fraud or error and are cnnsidey_ﬂd
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material if, individually or in the aggregate, they could reasonably be expected
ta Influence the econemic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also!

« ldentify and assess the risks of material misstatement of the financial
statements, whather due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Ohtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the crcumstances. Under
Section 143{3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectivenass of such controls,

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a golng concern. If we
conclude that a material uncertainty exists, we are reguired to draw attention
in gur auditor's report to the related disclosures in the financial statemants or,
if such disclosures are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
staterments, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information
of the company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of audit of financial
information of company including financial statements. We remain solely
responsible for our audit opinion.

We believe that the audit evidence obtained by us is sufficient and appropnate
to provide a basis for our audit opinion on the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit, We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
theught to bear on our independence, and where applicable, related safegdards, From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the

g0



current period and are therefore the key audit matter, We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the

matter.

Report on Other Legal and Regulatory Requirements

As required by the Companles (Auditors’ Repart) Order, 2020("the Crder”) Issued by
the Central Government of India in terms of sub section (11) of section 143 of the
Cormpanies Act, 2013, in our opinion, such provisions are applicable to the company
for the year under audit and Report given in Annexure-1.

As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the
best of our knowledae and bellef were necessary for the purposes of our audit,

(b} In our opinien, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{c) As the company has na Branch office, the accounts of the branch offices of the
Company under Section143 (B) of the Act are not applicable during the period under
audit,

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account and with the
accounts of NIL branches.

(e) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(f) On the basis of the written representations received from the directors as on 31st
March, 203 taken on record by the Board of Directors, none of the directors 1S
disqualified as on 31st March, 203 from being appointed as a director in terms of
Section 164(2) of the Act.

tq) Since the Company is not listed entity, the Company is exempted from gelting
an audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017, and

(h} With respect to the other matters to be included In the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
LS.

i. The Company does not have any pending litigations which would impact its financial
position.

il. The Company did not have any long-term contracts including derivative contracts
for which there wers any material foreseeable |osses. T
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iil. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

Date : 2™ August 2024 For
Place :Ahmedabad DDS & ASSOCIATES

— . Chartered Accountants
LT 0 FRN 0120362W

o

" 'Binesh D Shah
prietor
M.No, : 106871

UDIN NO ; 2410687 1BKARGF4500



Reports under The Companies (Auditor’'s Report) Order, 2020 (CARO 2020) for the year ended on 31st

To,

March 2024

The Members of MOTHER AGR! FOOD LTD

we report that:-

Si. No.

Comment Required on

[

Auditor's Opinion on Following Matter

Auditor's Remark

“{3) (A)

Property, Plant and
Equipment and
intangible Assets

“{a)(B)

{b)

Whether the company is maintaining proper
records showing full particulars, including
quantitative details and situation of Property, Plant
and Equipment.? '

The company has maintained
proper records showing full
particulars including quantitative
details and situation of Property,
Plant and Equipment.

Whether the company is maintaining proper
records showing full particulars of intangible assets;

The Company has maintained
proper records showing full
particulars of Intangible assets.

Whether these Plant and Equipment and Intangible
Assets have been physically verified by the
management at reasonable intervals; whether any
material discrepancies were noticed on such
verification and if so, whether the same have been
properly dealt with in the books of accounts?

RN |

Whether the title deeds of all the immovable « ~
properties {other than properties where the
company is the lessee and the lease agreements
are duly executed in favour of the lessee) disclosed
in the financial statements are heid in the name of
the company, if not,provide the details thereof

Property, Plant and Equipment
have been physically verified by the
management at reasonable
intervals; No material discrepancies
were noticed on such verification.

'explanations given to us and on the
basis of our examination of the
records of the Company, the
company is having immovable
properties (other than immovable
properties where the Company is
the lessee and the lease
agreements are duly exgcuted in
avour of the lessee). The titla
deeds of all the immovable
properties {other than properties
where the company is the lessee
and the lease agreements are duly
executed in favour of the lessee)
disclosed in the financial
statements are held in the name of
the company.

Whether the company has revalued its Property,
Plant and Equipment (including Right of Use
assets) or intangible assets or both during the
year and, if so, whether the gevaluation is based
on the valuation by a Registered Valuer; specify the
amount of change, if change is 10% or more in the
aggregate of the net carrying value of each class of
‘Property, Plant and Equipment or intangible assets;

According to the information and
explanations given to us and on the
basis of our examination of the
records of the Company, the
Company has not revalued its
Property, plant and equipment
{including Right-of-use assets) or

Intangible assets or both.during the
year. o, e,

According to the information and

S|
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|
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!
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|
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iie)

.in'.mtnrv and other

i [a}
Curtent assais
i 1bj
iid} :Imnnm i, Loans ior
tAdvances by Company
il |a)
iii {a] {A]
fii {ah (8]
R -]

Whether any proceadings have been initiated or An:mdmg tex the Information and

are pending against the company for hobding any | Bxplanations given to us and on the
\Banami proparty under the Banami Transactions |basis of our examinaton of the

{Prahibition| Act, 1988 (45 of 1988} and rules made |records ol the Company, thera are

| thereundear, if 46, whather the company has ino procesdings initiated or pending
' appropriately disclosed the details in its financial | against the Company for holding
[ staterments, |any benami property undor the

| Prohibition of Benami Property

| Transactions Act, 1988 and rules

| made thedeunder.

| Whether physical verification of inventory has  |Yes

\been conducted at reasonable intervals by the  Perbodically Physical verification
imanagement and whether, in the opinion of | done by the management and
f'rhe auditer, the cowerage and procedure of .th!n!l! no material discrepancied
isuch werification by the management K :nut.-_»d with Basks of accounts,
‘appropriste; whether any discrepancies of 10%

lor more in the aggregate for each class of inventary

'wem noticed and il 10, whisthar they have bean

W'Mthet durmgm'y pnlnt af Hmenf Ihe w:lr tha | According 1o the information and

| carnpany has been sanctioned working capital ‘explanations given to us and on the
| limits in excass of five crore rupees, in aggregate, | basis of our examination of the

| from banks or financlal institutions on the basisof  records of the Company, the

i security of current assets; whether the quarterly  : Company has not been senctioned
|returng or statements filed by the company with  working capital limits in excess of

lsuch banks o linancial instliutions ame in fiwe Crore rupees, in aggregate,
| agreement with the books of account of the from banks on the basis af security
| Company, if not, give details, of current assels, bence verification
of quarterly returns or statements
fiked by the Company with such
i banks arein agroament with the

beoks-of account of the Company
tare not applicable,

-Whatha during the year the company has Mo
made  insestments i, provided any guaranies

i ar security or granted any loans or advances In the

nature of loans, sacyred or unsecured, 1o
| campanie, fifmd, Lmitéd Liability Partnerchips or
Lany oiher parties, if so, |

whﬂh:r during the year the company has provided Hn
'loans or provided advances in the nature of loans,

or stood guarantee, or provided security to any

other entity [not applicable to companies whose
prlnupil hutll‘l&i! is to-give lpans], if so, indicate-

'The aggregate amount during the yedr, and balance | Hs MIL
outstanding at the balance sheel date with respect

b0 such loans or advances and guarantees or
‘security o subsidigries, joint ventures and

associates

The aggregate amount daring the year, and balance | H-]I

|outstanding at the balance sheet date with rlipﬂ:t I

‘b0 such loans ar advances and guarantees or

secUTity to parties ather than subsidiaries, joind [
| ventures and assodatés [

.whﬁher the investments made, guarantass N

| pravided, seeurity given and the terms and l e T
| conditions of the grant of all Ioans and advances in far s



el

i 1

fii (e

———— e = — -4

the nature of loans and guarantess provided are
not prejudicial to the company’s interest

| In respect of loans and advances n the nature of | NA
loans, whather the schedule of repayment of
principal and payment of interast has been
stipulated and whether the repayments ar raceipis

care regular?

LIf the amount is overdue, state the tolal amount  [NLAL
| overdue lor mode than ndnaty days, and whether
|fepsanable iteps have been taken by the campany

| for recovery of the principal and Interest?

| Whether any loan or advance in the nature of loan I RLA
| granted which has falien due during the year, has

| been renewed ar extended of fresh loans granted
|t setthe the over dues of existing loans given to the
"same parties, if so, specify the aggregate amount of
such dues renewed or extended or settled by fresh
loans and the percentage of the aggregaie ta the
|total loans or advances In the mature of loans
|granted during the year [not applicable to

| companies whose principal busingss is 1o give
ipans}; '

|\Whether tha company has granted any loansar | NO
| advances in the nature of loans either repayable on |

| demand or without specifying any terms or pariod
Lof repayment, i so, specify the aggregate amount,

| percentage th.nnl 1o the tatal loans granted,
{aggregate amount of loans granted to Promobers,

| related parties as defined in clause (76) of section 2

-nr 1!'".- Cmpwas Act, 2013;
fiv} Lzan to Directors and in rﬁpg:t of loans, Investments, guarankaes, and INLA,
Investmant by the ! security whether provisions of section 185 and 186
Company ol the Companies Act, 2013 have been complied
Lwith, I not, provida 1he d-H.aII: thareaf.
iw} Deposits Accepted by - In respect of depesits accepted by the company or | The company has not accepted an-.r
the Conmpany | @mounts which are deemed to be deposits, | Deposits.
whether the directives lssued by the Reserve Bank
| of India and the provisions of secthons 73 to 76 oF
‘any ather relevant provisions of the Companies Act
|and the rules made thereunder, where applicable,
il‘hl'q'-l baen complied with, if nat, the nature of such |
leantriventions be stated, if an order has been
|passed by Company Law Board or National
|Company Law Tribunal or Reserve Bank of India o
Lany court or any other tribunal, whether the same
|I‘u¢- been complied with ar not
Iwil Maintenance of Cost 'Whethér mamtenance of cost remrds. has heen The Company is not required o
| recirds mﬁ;d by the Central Gevernment under sub- | mainfain eost cecords pursuant o
'uctn:m (1) of seztion 148 of the Companies Act, | the Rules made by the Cantral
.Iﬁlu and whether such accounts and records have | Govenment for the maintenance of
| bean 5o made and maintained? ;4:4:'!: records under sup-section {1}
of saction 148 of the Companies
_ | Act, 2012
wiida) | Statutory Dues 'Whether the company is regular in depositing The company |s regular in

‘undisputed statutory dues including Goods and ! degositing with appropriate s
|Services Tax, provident fund, employees siate | authorities undisputed :u}ﬁf -—_I

knsurance, income-tax, sales tax, senvice tax, duly | dues including provident.




uf customs, duty of excise, value added tax, cess gmplwus' state |naurance, Moome
i and any other statutory dues to the approprigte [ tax, sales-tax, service tax, duty of

| authorities and {f not, the extent of the arrears of | customs, duty of excice, vilue

| putstanding statutory dues as on the last day of the - added tax, cess and any ather

| financial yearconcerned for 3 period of more than  statutory dues applicable to it.

| six months from the date they became payable,

i shall be indicated?
il ] Where statutory dues reféerred to in sub-clause (a}  There is no dispute with the
‘have not been deposited on account of any revenue suhosities regarding any

dispute, then the amounts involved and the forum | duty or tax payable.
-where dispula s pending shall be mentioned [

e — i

[viti] | Disclosure of Whether any transactions not recorded in the {Acconding b the infarmation and
Undischosed - books of account have been surrendered of \explanations given to us and on the
i Transactions |disclosed as income during the year in the tax |basis of our examination of the

| assecements under the Income Tax Act, 1961, if 50, |records of the Company, the
lwhether the previowsly unrecorded inceme has ;Eumpanl,l has mot surfendersd o
|been praperly rucorded in the books of account | disclosed any (ransactions,
| during 1he year | previousty unrecorded as incoma in
!'I:M pooks of account, in tha tax
| assessmEnts under the Income-tax
{Act, 1961 as income during the

|yEar.
i (a)  Lomnsor Other iWhether the company has defaulted in regayment ITl'n: campany had not defauktad in
| Borrowings | of lgans ar ather borrowings or in the payment ol Fepayment of dues ta financial

{interesl thereon Lo any lender, If yes, the period | institution, bank or debenture
{and the amount of default to be reported in the | holders.
i formar ghoen

= () | Whether the company is 2 declared wilful defaulter | Accosding to the information and
by any bank or financial institution or other lander, | explanations given to us and on the

"basis of our examination of the
| racerds of the Company, the
. Company has not been declared a
wiiful defaulter by any bank or
financial institlition or gevernment
oF gowernment authority.

{3 ) LW hether term loans were applied for the purpose According to the information and
far which the laans were obtained; if not, the explanations given 1o us by the
amaunt of ioan 5o diverted and the purpose for management, the Company hias not
whieh it 5 used may be reported; obtained any term loans.
Accordingly, clause 3ilxkc) of the
Cirdisr 15 nat appkcabla
i (d| Whether funds raised on shork term basis have fccording 1o the information anad
beran utilised for fong term purpases, If yes, the | Explanations given 10 usand on an
pature and amount to be indicated; pwerall examination of the balance

shaat af the Campany, we repart

that no funds have been ralsed on
|shart-tenm basis by the Compraiy,
Accordinghy, cloyse 3k d) of the

Cirdar &5 not applcable.

ix el Whether the company has taken any funds from  According to the information and
\any entity or persan on account of of to mesat the | explanations given 10 us and on an
|obligations of its subsidiaries, assoclates ar [olnt ‘gverall examination of the financial
\wentures, if so, details thereof with noture of such statements of the Company, weo
{transacthans and the amount ln esch case; |report that the Company his nok




;deﬂntd under the Companios Act,
2013. Accordingly, clause 3in{e] of
the Order is not applluh-l_e.

kil |l | Whether the company has ralsed loans during the | According to the information and

year on the pledge of secwrities held in its explanations gven te us and

subsidiaries, joint ventures or asspciate companies, | procedures performed by us, we

il 58, give details thereof and also repan If the report that the Caompany has not

company has dafaultad in rapayment of such loans | raised loans during the year on the

raised; pledge of securities held in its
subsidiaries 85 defired under the
Companies Act, 2013, Accordingly,
clause ixl{f} of the Order is not
applicabie.

x fa) Money raised by PO, | Whether moneys raised by way of initial public The Company has not applied term
Fros offer or further public offer {including debt [pans for the purposes other than
instruments) and term loans were dppliad for the  [for which those are raised
purposes for witich those are raised, if not, the
details together with dalmys or delaull and
subsequent rectification? if any, as may be

applicable, be reporiad,
x bl Whether the company has made any preferentlal | According to the information and
alletment or private placement of shares or explanations given to us and on the

convartible dabantures [fully, partiatly or aptionally ' basls of our examinaton of the
eaawertibie) during the year and if so, whether the  |[records ol the Company, the
recquiremieals of section 42 and wectlon 62 of the Company has not made any
Comganias Aet, 2013 hawe been complied with and | preferential allotmant or private
the funds raiged have been used for the purposes.  placement of shares ar fulky or

for which the funds were raksed, If net, provide | partly convertible debentures
details in respect of amount invohed and nature of | during the year. Accordingly, clause

non-compliance; |3{xMb} of the Order |s not
sppiicable.
silal  |Reporting of Fraud Whether any fraud by the company or any fraud on Based on dur audit procedures and
During the Year the company has been noticed or reported during  *the information and explanation
the year, H yes, the nature and the amount made available to us ng such fraud
invalved & to be indicated naticed or reported during the
Wear.
wi (B} Whether any report under sub-section [12) of According to the infermation and

Section 143 of the Companies Act has been flled by explanations given 1o us, no report
the acditors in Form ADT-4 a5 prescribed under under sub-section {12) of Section
rule 13 of Companies (Audit and Auditors) Rules, 143 of the Companlas Act, 2013 has .
014 with the Central Government; been filed by the awditors in Form
| ADT-4 a5 prescribed under Aule 13
|of Companied (Audit and Auditors]

| Rules, 2004 with the Central
| Govermment.
=) Whether the auditor has ransidered whl':tie-blnwerf Thiere is no such complaints
complaints, if any, received during the year by the | received by the company.
COmpany; We have taken Into consideration
I the whistie biower complaints

recaived by the Company dunng

the year while determining the

nature, Himing and extent of our
J_-Il.rﬂl-l. procedures.

wi(a) |Compliance by Nidhi | Whether the Nidhi Company has complied with the |As per information and recards
Company Regarding Met | Net Owned Funds to Deposits in the ratio of 1:20 to :.hlnlr!hle with us The company |5
Dwnvedd Fund to ['mest out the liatility? | mot Midhi Company = S
Depasits Ratio




i b Whether the Nidhi Company is maintaining ten per According to the information and
cent, pnencumbersd lerm depasits as specified In - explanations glven 10 us, the
tha Midhi Rules, 2004 to meet out The Rability, Company is not @ Nidhi Company.
Accordingly, clause 3{xi] of the
'Order i nol applicablas
i ) Whether there has bean any default in paymentof | Mot Applicable
interest on deposits or repayment thereof for any
(period and if so, the detalls thereof;
{abl] Related party Whether all transactions with the related parties | Yes, All transactions with the
| transactions |are in compliance with sectlons 177 and 188 of irelated parties are in compliance
|Companies Act where applicable and the detalls  |with section 177 and 138 of
ihave been disclosed in the financial statements,  [Companies Act, 2013 where
|Bte,, @ required by the applicable accounting :app]lt-atﬂe and the details have
siandards? | been dizclosed in the Financial
| Statements etc., 85 required by the
lapplicable accounting standards.
kivi{a) | Inbernal audit system '\Whether the company has an intemal audit system | Internal Audit reguiremant is not
| chmmensurate alth the size and natiare of s mandatory for the year under audit
| Businass; 'due 1o size and nature of Its
| Business but the company has in
|house intarnal audit system
\optionally.
xiv [b) ‘Whether the reports of the Internal Auditors for  Not Applicable
|the period under audit were considerad by the .
[statubory suditor; .
{ev] Non cash transactions | Whathar the company has entared into any non- | The company has not enterad into
{cash transactions with directors or persons | any non-gash transactions with
| connected with him and if 50, whather the directors of persons connected
pravisions of section 192 of Companies Act have | with him.
\been complied with? |
wila)  Requirement ol EW‘hﬂhnr the company is required 1o be registered | The company is not required (o be
Registration under 45-14 | under section 45-14 of the Reserve Bank of india reglstered under section 4514 of
| of Beserve Bank of India | Act, 1934 and if 30, whether the registration has  [the Reservé Bank of indls Act.
Act, 1934 \been cbialined? _ | _
il [b] |Whether the company has conducted any Mon- The Company is not required b5 be
| Banking Financial of Housing Finance activities | registered under Seciion 45-14 of
;mlhuu'. a valid Certificate of Registration [CoR) the Reserve Bank of india Act, 1934,
{from the Reserve Bank of India as per-the Resere imdmw. clause 3awi)ib] of the
! _E_i!p!:__l_:l Inchia At 1934, | Order Is not applhr.El:._‘
i fieh 'Whether the company is a Core Investment | The Company s not g Core
| Company (CIC] as defined in the regulations made | Investmen| Company [CAC) as
by the Reserve Bank of Indla, If so, whether it (defined in the regulations made by
| continues 1o fulfil the criteria of a CIC, and Incase | the Reserve Bank of india.
ith! company is an exempled or unregistered CIC, | Accordingly, clause 3[xwilic] of the
(whether it continues 1o fullil such ‘m.ff“i Drder is nol agplicable.
ot [d] ‘Whether the Group has more than one CICas part  According to the infarmation and
iur the Group, i yes, Indicate the number of CICs mmkmltlum proveded to us during
| which are part of the Groug; |the course of audit, the Group does
not have amy CIC, Accordingly, the
[requirements of clause 3[wiilid] are
| not applicable.
f i) Cash Losses Whether the company has Incurred cash losses in | The Company has not incurred cash

the financial year and in the immediately preceding | losses in the current and in the
:Hnimciil year, if s, state the amount of cash immediately preceding financial
losses; [year.




[l Consideration of :'ﬁ'heﬂler there has been any resignation of the |Ma
‘outgoing auditors | statutony duditors during the year, if sa, whether |
‘the auditor has takeen into conskderation the issues, |
|abections or concerns raised by the outgcing
jauditers;

{mix] | Material uncertainty in ;CIn the bask of the financial ratios; ageing and i.ﬁ:l:nrﬂini 1o the information and
(relation to realisation of |expected dates of realisation of financial assets and | explanations given to ws and on the
hinancial zs581s and | payment of financial liabilities, other information | Basis of the financial ratios, ageing
payment of financial | accompanying the financial statements, the \and expected dates of realisation of

liabilitias {auditor's knowledge of the Board of Directers and | financial assets and paymant of
imanagement plans, whether the auditor is of the | linangial Eabilities, other
|epinban that no matesal uncertainty exisis ason iinlnrmutlun accompanying the
Ethn date of the audit report that company iz iﬁninl:iﬂ statemants, our
| capable of meeting its liabilities existing at the date |knowledge of the Board of
|of balance sheet as.and when they fall due within a | Directors.and management plans
|period of one year from the balance sheet date; | and based on our examination of
|the evidence supparting the
{assumptions, nothing has come 10
| our attention, which causes us to
| belieyve that any material
| uncertainty exists a% on the date ol
{the audit repart that the Company
{15 not capable of meeting its
[llabilities axisting at the data of
| balanca sheet as and when they fall
| dug within a period of one year
from the balance sheet date. W,
| hevwrever, state that this |5 not an
|assurance as to the future wviability
|of the Company. We further state
| that our reporting is based on the
| facts up to the date of the audit
| report and we neither ghee any
| !guaranl.ee nor any assurance that
L@l flabitities falling dus within a
| perind of oné year from the balance
| shieat date, will get discharged by
i the Company as and when they fall
| dus.
% [a) Compliance of C5R | Whether, in respect of ather than ongoing projects, | CSR Provisions are not apphicable 1o
| the eormpany has transfarred unspent amount to a | the Company for the year undar
Fund specified in Schedule Vil to the Companies Act | Audlit
! within # period of six manths of the explry of the
| financial year in compliance with second proviso to
| sub-section |5) of section 135 of the sald Act,
ax (b) | Whether any amount remaining unspent under | Not Applicable
| sub-section {5} of section 135 of the Companies
| ACl, pUrsUERL 1o any cngoing project, has been
| transferred to special account in compliance with
{the provision of sub-section (6] of section 135 0f |
| the said Act,
{zai} | Oualifications ar | Whether there have bean any qualifications or | This Clause s not applicable Lo the

| pthwirie remarks o the | adverse remarks by 1he respective auditors inthe | company.

comsolidated financial :D:I-mpan ies [Auditor's Report] Order [CARG) reparts

Ltatements (of the companies included in the consolidated
financial statemisnts, f yes, indicate the details of
the companies and the paragraph numbers of the
CARD report containing the qualifications or
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MOTHER AGRI FOOD LIMITED

AALANCISHEET AS AT I15T MARCH 124

Rz In Lak®ms
L-.um Faitihar ROTE M. F.h K B1xt March B4
=
1 EQUTTY AND LIARILITIES
i Tngrekodden’ Funds
o {Eare Capial L1 TI6.41
o | Rasarvg B Surpias !'._! EL- A
& | Money Racslusd sgaintl Shane Warrarn
8| |Snare spplcrtion meney pending allasment Lo0E
]
3| [Nes-Curreni Labiliiss
] “Tai T ECrTow ings 13 TTES
o |D#lerres Tax Liabliites [Met |
¢ {0ther l..-unll_l mrm Linhildies .00
fl {Lemg Trrm Provisions el
4| Icarrent Liskilaies
a (Shart Term Sorowings 1.5 Bb LG
o { Tracks Fayabios. -
[if o e WSt 000
ii|. dum 1o Oshery -] a5
¢ |Oahar Currerns LlabTaas 17 287,12
A {5 Tenm Prowiions i3 135719
Total TEEE 56
1] ASHITS
1| |Men-Cusrent M
| Progsty, Plast & Equpmionts & Intanpiie Anet
| JTIH'E Amhels L9 11054
il |intanpiie Sasets ﬁﬂ
i |Capstn! Work iy F'rﬂl- il ]
I |btan Aty uodhl devdlapments 3,00
I
B Bige-Cuaran InyBsTmanT 008
C Deferred Tos daseti jil] La 1 IR
“ l.nnl'[ur:-n LEane & Advances 1.00
7 ||:|'I.h-||-r Han Current dsssty i1 17’6
2| |Cusmng A
5 |Carrend Sweikments
Eh |I'|'||HI1I:'I;IIrﬂ-' L 187162
¢ [Frade Aecoivables 1 HE.!!'
d |Eash and Cash Bquivalenits 113 :?r.?s_ll
£ |Short Term Loans and Ackhances Lid 0
1 |Crthar Currant daseis L1 13,05
Tutal| 244A.50]
iy pur our rapert of sven dats For nlhl-urdﬂnlmhu
Far DOS & ASSOCIATES ._M 'H\ LWL ] '4-5‘“-
H-I'Hlili'lﬂlﬂ'ﬂ
llﬂ. Dirtar |
DMMI'

] nﬂm ="
JHH"L&MUH!U‘I‘HM mm.n.":.nm

Chigf Finance Cifer  Company Seceiary

Placa : Uplata
Ditw : 02 /082024




MOTHER AGRI FOOD LIMITED

Frofic and Loss Statemant for the pericd snded 315t March 2024

Tan: Exporses

Rs, In Lakhs
— —
'|ﬂl]1'ﬂ- at the
S No.,  Partiouleis | MHotes M wnd of Currmnt
Reparting Periad
I Revenue from Dperations 1.3 476, T3]
1 Cther incoms na ik
il Total Income [ T+11 ] 4476.78|
] Expenses:
b Costaf Matorial Crasurmad [ P
4 Purchase af Finished gooos 2.4
¢ Changes In Invenborles of Rnlshed gocds and W [ES
ld  Emplovees Benefit Exponses (L&
& Finanoe coss [
I Deprecation and Amartization expenses
i Oiher sxpanges: 1.8
Total Expenses '.llﬂ.ﬂﬁl
W Profit/ {loss) before exceptional items, Hl.'l.l‘-_lﬂlﬂh‘l-"l' iterms| 478,72
and Taw {I11 - TV ) |
Vi Evcaptionad Trems &0g]
_wir Profit/ (loss) before extrmordinary termes & Tax { V- W1 ) -I?B-.'l:l
WL Extracedinary ltarms p.ao)
1K Prafit [ tass | Befere Tax [ VII-VTT) 476, 7E

I Currors Tax 131.9%
Ill. Deferred Tax i.08
|
L Profit | Loss § for the perad from Continuing Operotions | 1%-x) 356,43
X Profit | Léas | for dhe discontinuing Oparatsons ﬂ.ﬂﬂl
il Tak Fageries fnr Distousdifushg Oosrstinns D.ﬂl.'.ll
Kil Proiit | Loms ) for the perod ko Ciscontimuing Operations | -5 | o.a0|
Im Profit { Loss | for the Period [ IX + ¥IT ) 358.03
] Earnings par share {Iaee valiue of T 10 sack); 15
iy Mdakic b € = _H.E_E
) Dl i B £ 8E]
A& per nur raport of sven gty
o n af i Bnwrd of Directors
D s 217 V1.
Ar Al BAr RajeEds Thisiya
(M. Diregier] |Ewctar]
LB i B DA LOd0ETS T
?.“_E;‘ ﬂ -I%ﬂvﬂ.ﬂl 4!:.-—"_‘__ -
: AAALHH LI EREHRA FATEL

Flace - Liplein

Chie! Flrance 0Weer  Company Secretry

Darte - D/DES DITL



MOTHER AGRI FOOD LIMITED
ANNEXURE - III : STATEMENT OF CASH FLOW

Particulars Rs in Lakhs
A. CASH FLOW EROM OPERATING
ACTIVITIES
Profity {Lows) before Law 78,72
Giesirments T
il Deprocuatine sl Amemaralinn Ll
1l I mEnes Chargas L
Vi dCTmim) L o Sabe oo Avesiris @
i) vy ot i Chamiuiiy
] Inieres? & Oilwr scome
Operating profit before working
capital changes 545.74|
Movements In working capital :
{lneresse ) Dacreaca in Trode
Blmcsjyatles 12161
{Ineraase Decraass In Tnventones =630, 80
i Increase )/Decreede in Othear Current
fissete) Non Cusrent Aguals =212.F1
fIncrease)/Decreass in Shert Tarn
Laans & Advanoes .00
TAcresss/{ Destraaga’ In Trade Bayamies =0 64
Incressa/{ Decrease ) in Other Current Liahilites 254,01
Cash generated from operations 249,81
Income Tax Paid during the year ! perlod 0.ao|
Motes - Income tax & transf=rred b Pactnars, Capal
Seoaints and nol chargad 1o PRL af Firm ang Faid by firm
Met cash from cpersting activities (&) 249.51
0. CASH FLOW FROM INVESTING
ACTIVITIES
|Mewsmant in Flsed Assets -14,53
Met cash from investing activities [(B) =14.52
L. CASH FLOW FROM FINANCING ACTIVITIES
Enterest paid an orfolngs =57
Procesds/ [ Repaymenl) of Bormwings 233,18
Proc=eds from Share Capilal & Secdrities Framiem 188.7H
Pronaadc/ Repaymant of Share Camtad/Partners Capital £.0a
Net cagh from fnancing activitias (C) =1,10
Nek increase in cazh and cash eguivalents (A+B+C) 233.B8
Ceah and cash equivalents at the bagining of the vear 43151
Cash and cash equivalents st the end of the year Irr. 78
Casn and casn soulvalents Comarises af;
Cash on HEnd 7. 38
al Bank 25041

Hidie | &% mee Pamtisrslg EF- copeema] @in misd Copany. gn Tind Sapl JU30 e
ol gagei=ani ipgElEigs af M dieisdered o Uil Cootpany an T S0 oee e Cesh
Feowar 1§ prrvparmsl by aRing Gysny & [IDILES AR Guar &5 0Denng balpnon of the

LIPFEAnT.

As per our report of sven date For and on behalf of tha Board of
P of tha Bourd of Deretlors

Tl B vy o1,
Mir Al Tioralys  Mr Rajesh Thatya

ﬂu. Girectar| |Rirwciar]
DN L DR0ETAT

BB g0l 4T

Coriwf Finams Offices Compisy Secretany
bR Mllillwﬁl‘ﬂtﬁ#
Place : Ahmedabad Flage : Upleta

Drate : 02/06,/2024 Date ; 027082024



ANNEXURE - IV

SUMMARY SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A. COMPANY INFORMATION

Our Company was originally formed as a Partnership Firm under the Partnership Act,
1932 ("Partnership Act”) in the name and style of “Mother Agri Export” pursuant to
Dead of Partnership dated April 01, 2013. "Mcther Agr Export” was thereafter converted
from Partnership Firm to a Public Limited Company under Part [ chapter XX1 of the
Companies Act, 2013 with the name and style of "Mother Agri Food Limited™ and
received a Certificate of Incorporation from the Registrar of Companiles, Gujarat dated
September 22, 2023, The Corporate Identity Number of our Company is
U46209G12024PLC144912,

Since the Company incorporated on 22™ Sept 2023, Financial Statements have been
audited and prepared for the period from 22" Sept, 2023 to 31* March, 2024 only.

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention

The financial statements are prepared under the historical cost convention on the
“Accrual Concept” and Going Concern assumption of accountancy n accordance with
the accounting principles generally accepted in India and comply with the accounting
standards as prescribed by Companies {Accounting Standard) Rules, 2006 and with the
relevant provisions of the Companies Act, 2013 and rules made there under.

2. Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities on the date of the
financial statement and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized in
the period In which results are known/materiallzed.

3. Property, Plant and Equipment
Property, Plant and Equipment are stated at cost less accumulated depreciation, Cost
comprises of all expenses incurred to bring the assets to its present location ang
condition. Borrowing cost directly attributable to the acquisition /construction are
included in the cost of fixed assets, Adjustments arising from exchange rate vanations
attributable to the fixed assets are capitalized,

In case of new projects / expanslon of existing projects, expenditure incurred during
construction / preoperative period including interest and finance charge on specific /
general purpose loans, prior to commencement of commercial production are
capitalized. The same are allocated to the respective t on completion of construction /
erection of the capital project / fixed ascets.

Subsequent expenditures related to an item of tangible asset are added to its book value
only if they increase the future economic benefits from the existing asset beyond its
greviously assessed standard of performance.

Capital assets (including expenditure Incurred during the construction period)
erection / installation are stated in the Balance Sheet as "Capital Work in Progre




4. Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets
to determine whether there is any indication that those assets suffered an impairment
loss. If any such indication exists, the recoverable amount of the assets is estimated in
arder to determine the extent of impairment loss. Recoverable amount is the higher of
an asset's net selling price and value in use, In assessing value in use, the estimatad
future cash flows expected from the continuing use of the assets and from its disposal
are discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and the risks specific to the assets.

5. Depreciation

Al fixed assets, except capital work In progress, are depreciated on WDV Method.
Depreciation is provided based on useful life of the assets as prescribed In Schedule 11
to the Companies Act, 2013, Depreciation on additions toe / deletions from fixed assets
made during the period is provided on pro-rata basis from / up to the date of such
addition /deletion as the case may be.

6. Investments

Investments are classified into current investments and non-current investments.
Current investments |.e. investments that are readily realizable and intended to be heid
for not more than a year valued at cost. Any permanent reduction in the carrying
amount or any reversals of such, reductions are charged or credited to the Statement
of Profit & loss Account.

Non-current Investments are stated at cost. Provision for diminution in the value of
these investments is made only if such decline is other than temporary, in the opinion
of the management.

7. Inventories

The Inventories of Stock in Trade or finished goods are valued at Cost or Net Reallzable
Value whichever is lower.

The Inventories of Stock of Raw Materials, stores, spares and WIP are valued at
purchase cost.

8. Revenue Recognition

Revenus from the operations is recoonized on generally accepted accounting principal
and when It is earned and no significant uncertainty exists as to its ultimate collection
and excludes taxes, wherever applicable,

The capital gain on sale of investments if any are recognized on completion of
transaction. No notional profit/loss ara recognized on such investments,

Ravenue from sale of product is recognized, net of trade discounts. Sales exclude
indirect taxes, applicable if any.

Interest income is recognized on time proportlon basis, when it is accrued and due for
payment.

9. Borrowing Cost
Borrowing cost that are attributable to the acquisition, construction or praduct




gualifying assets are capitalized as part of the cost of such assets. A qualifying assets
iIs one that necessarily takes a substantial period of time to get ready for its Intended
use. All othar borrowing costs are charged to revenue,

10. Employee Benefits

Shart - term employvee benefits are recognized as an expense at the undiscounted
amount in the profit & loss account of the year in which the related service is rendered.
Post employment and other long term employes benefits are recognized as an expense
in the profit & loss account for the yvear in which the liabilities are crystallized.

11. Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax. Current
tax provision is determined on the basis of taxable income computed as per the
provisions of the Income Tax Act. Deferred tax is recognized for all timing differences
that are capable of reversal in one or more subsequent periods subject to conditiens of
prudence and by applying tax rates that have been substantively enacted by the balance
sheet date,

12. Foreign Currency Translation

a) Transaction denominated in foreign curreéncies are recorded at the exchange rate
prevalling at the date of the transaction, Monetary assets and liabilities denominated
in foreign currencies at the year end are restated at closing rate.

b) &ny exchange difference on account of settlement of forelgn currency transaction
and restatement of moneatary assats and liabilities denominated In fareign currency
Is recognized In the statement of Profit & loss Account.

13. Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation In measurement are recognized
when there is & present obligation as a result of past events and it is probable that thera
will be an outflow of resources.

14. Accounting Policy on Edit Log and Audit Trail

The company maintains a comprenensive edit log and audit trail to ensure the integrity,
transparency, and reliability of financial reporting. This policy cutlines the procedurss
for tracking changes to financial data, ensuring compliance with relevant accounting
standards, internal controls, and regulatory requirements.




B. NOTES ON ACCOUNTS:

I.1.1 Statement of Share Capital

Sr. As At 31st
& Authorised Share Capital
Equity Share of Rs. 10 each
Mo, of Shares 11000000
Amount in Rs, Lakhs 1100.00
b Issued, Subscribed and Fully Paid up
Mo, of Shares 7364150
Amaunt in Re. Lakhs Fi6.42
c Par value per share 10.00
Total 736.42
A.1.1.2 Reconciliation of Number of qu.lit’f Shares
Sr. As At 31st
No. Particulars March 2024
| shareholders Fund
Shares outstanding at the beginning of the Period 0
Sharas issued during the Pericd 7364150
|| Share outstanding at the end of the Period 7364150

1} The Company has been formed from conversion of Partnership firm into company vide
a certificate of incorporation dated 22.09.2023. The company has been converted with
paid up equity share capital of Rs. 7,36,41,500 divided into 7364150 equity shares of
Rs. 10 each,

Shareholders holding more than 5% of the shares of the Company

As At 31st March
Name and % of Share Holders / Shares 2024

THESIYA ATULBHAI NATHABHAI r .
No of Shares 1041430
% of Holding E 14.14

_THELASIA RAJESH VALLABH

‘Mo of Shares i 1533500

| % of Holding L= I 20.82
THESIYA RAMESHBHAI NATHABHAI ;
No of Shares 1598500 |
% of Haolding L 21.7%1 |
THESIYA SANIAY VALLABHBHAI - '

Mo of Shares = 586430

| % of Holding /.96

| THESIYA BHARAT NATHALAL )
Mo of Shares 1171430

% of Holding 15.91
THESIYA CHETANABEN ATULBHAI

No of Shares | 911430




5% of Holding 12.38 |
THESIYA BHAUNABEN SANJAYBHAI !
MNo of Shares S£1430
| % of Holding B 7.08
Shares held by Promoters
As At 31st March
. Name and % of Share Holders [ Shares 2024
THESIYA ATULBEHAI NATHABHAL
Mo of Sharas 1041430
% of Holding 14,14
THELASIA RATESH VALLABH
Mo of Sharas L 1533500
% of Holding .. ImoE 20.82
THESIYA RAMESHBHAI NATHABHAT
No of Shares 3 1598500
% of Holding £1.71
THESIYA SANJAY VALLABHBHAIL
No of Shares 585430
% of Holding .90
THESIYA BHARAT NATHALAL | 10
No of Shares i —= 1171430
% of Holding = ! 15.91
THESIYA CHETANABEMN ATULBHAI I
No of Shares = I 911430
% of Holding 12.38 |
THESIVA BHAVNABEN SANJAYBHAL |
| Mo of Shares | 521430 |
% of Holding .| I 7.08 |

Tarms & Rights attached to the agquity shares

The Company has only one class of share referred to as Equity Shares having a par value
of Rs.10/- each. Each holder of Equity Shares is entitled to one vote per share. Dividend on
such shares is payable in proportion to the paid up amount. Dividend {if any) recommended
by board of directors {other than interim dividend) is subject to approval of the shareholders
in the ensuing Annual General Meeting. In the event of winding up of the company, the
halder of Equity Shares will be entitled to receive any of the remaining assets of the
company after all preferential amounts and external liabilities are pald In full. However, no
such preferential amount exists currently. The distribution of such remaining assets will be
on the basis of number of Equity Shares held and the amount paid up on such shares,

The company had issued 74,64,150 equity shares of nominal value Rs.10 per share fully
paid-up equity shares held by the eligible equity sharsholders. These shares are being
issued an conversion of Partnership firm inte Limited Company.

1.2. Statement of Share Capital, Reserves & Surplus

Sr. As At 31st March
No. Particulars 2024

| Opp. Balance of Reserve and Surplus 0.00

Less: Net Surplus during the year 355.03

Total 358.03




1.3. Statement of Long Term Borrowings

i Particulars As At 31st March 2024
|Securgd 000 0 -
Term loans
_ Working Capital Term Loan 77.65
| Frurn_h?ﬁiﬁ and ﬁnﬁie_uil_p'_st_l_tutipn__s_; =1 -
| From Directors and Relatives -
Total Secured Term Loans B =
Total T7.65
MNotes to Long term Borrowings
' Sr. Particulars Lender i
No.
. Canara Bank Canara Bank
: | .
1 MNature of Facility GECL 1.0 Working GECL 1.0 Extention
Capital Term Loan Waorking Capital Term
— - = Loan
2 Loan [ in Lacs ) ~ 157.00 35.00 il
3 ‘Rate of Interest  9.85% RLLR+0.60 '9.B5% RLLA+0.60
{In % )
4 Repayment Terms | 60 Month Instalment of | 32 residula Instalments
Rs. 2.61 Lacs [ Present | Present Instaiment is Rs
Instalment is Rs 3.41 2.34 lacs
lacs ]
5 Security, Principal | HP of Stock and Books Debts and Mortgage of
Terms and | Industrial Unit situated at Revenue Survey No 595/6
Conditions Paily 1, Nr Sunrise Ginning, Opp Bhola Patiya,

Dharaji, Upleta Bypass Read, Village and Taluko-
Dhoraji, District-Rajkot Pin Code -360410
admeasureing 4962.03 Sqr Mtrs. The Property is in
the name of Mother Agri Food Limited and Persanal
Guarantee of Directors

I.4. Statement of Deferred Tax Liability /(Assets)

Sr. As At 31st March
No. Particulars 2024
| Deferred Tax Assets
On account of timing difference in Net block as per
books & as per Income Tax
1.0
Total{a) -




Deferred Tax Liability

On account of timing difference in Net block as per
books & as per Income Tax

Q.00
Total(b) e
Total (b)-(a) 1.08
I.5. Statement of Short Term Bnnnwingl
Sr. As At 31st March
No. Particulars 2024
Working Capital Loan 863.96
| 1
 Total 863.96
Notes to Short term borrowings:
Sr. Particulars Leander
MNo.
== L Ee L B _ ~ Canara Bank Axis Bank
1 | Nature of Facility Working Capital Term i""éf|'|'ﬁ:smuﬁinﬁg Facility
Loan
2 Loan ( in Lacs ) 875.00 400.00
3 Rate of Interest ( 9.75% RLLR+0.50 9.50% p.a. REFO+3%
In % )
4 Repayment Terms On Demand On Demand
5 Security, Principal | HP of Stock and Books | Pledge of Stock and
| Terms and | Debts and Mortgage of | Personal Guarantee of
Conditions Industrial Unit situated | Directors

at Reveniue Survey No
595/6 Paitky 1, WNr
Sunrise Ginning, Opp
Bhola Patiya, Dhoraji,
Upleta Bypass Road,
Village and Taluko-
Dhaorajl, District-Rajkot
Fin Code -360410
admeasureing 4962.03
Sqr Mtrs. The Property
is in the name of Mother
Agri Food Limited and
Personal Guarantze of
| Directors

%
L1.6. Statement of Trade Payables- Other Than Micro and Small Entarpriué it g

Sr.
Mo.

Particulars

As At 31st March

2024

o




Micro, Small and Medium Enterprises 0.00
Others 0,00
TOTAL 0.00
OUTSTANDING FOR FOLLOWIMNG
PERIODS FROM DUE DATE OF
PARTICULARS PAYMENT/INVTICE DATE
LESS THAN 1 YEAR :,‘&H
{i} MSME 0 1]
{Il} Othars 0 Q
{iil} Disputed dues - MSME i} 1]
{iv) Disputed dues - Others 0 0
TOTAL 1] 0
L.7. Statement of Other Current Liabilities
Sr. A= At 31st March
No. amauts 2024
[ Interest Accrued and due B.75
|| Loan Instalments due in 12 months 50.28
Advance from Customers 278,18
Total 287.22
L.8. Statement of Short Term Provisions
Sr. A= At 31st March
No. Particulars 2024
1| | Provision for Audit fees 0.50
| 2| |TCS Payable 0.00
: | TDS Payable R = A
& lese Lo Ak
5 | Insurance Exps payable-Partners account _ DY
6| | Provision for Income Tax 121.77
/.| | Bhavesh Light & Decoration 2.00
Total 125.29
1.9 Property , Plant & Equipmants
GROSY BLOCK CEPRECLATION [ AMORTICATION NET BLOCK
Asut | Addition | Ded/ad) | asar | Upto | | Ded/Ady “"": Upto As at A at
particidars | April | during | during | March | March e during n"':'n March |  March March
12003 | thayenr | thevesr | 322000 | 31,3023 | T | theyear ::m':i 312004 | 312004 | M0
TANGIBLE
ASSETS b
OFFICE
pquemeny | P00 352 | 068 ”5! el 0.01 e | witis] T
COMFUTERS |
AND DATA
PROCEEEING .00 052 oon 0,00 i
LINTS . | 052( 000 | 0.12 0,00




BLALDINGS | o00| 2948| Q00| a8 .00 147 000 0.00 147 2800 | .00
LAND | ooo] sp97| ogoo| s297| ooo] oo0| Doo 000 Q.00 597 oo
PLANT BNRD |
FUNMITLERE | | ]

AND 0.0 1.1 0.0 | 500 0.29 94 0.00
FITTINGS 1371 474 | a3 0.02 E

Total | 000 | 13071 <142 | 12909 go0| a3 004 000 534 119,54 0.00
Prsaning
A .00 .00 {00 a6 (100 1.00 000 [ 2] 0o .00 a.0K

I.10. Other Non Current Assets

< As At 31st

No. Particulars s
Preliminary Expenditure to the extent not written off 17.76
Total 17.76

I.11 Statement of Inventories { valued at lower of Cost or NRV )

Sr. No, Particulars . As At 31st March 2024
a8 | Raw material 711.63
b | Work=in Progress 0.00 |
¢ | Finished Goods B65.99
d | Stores and Spares = 0.00
e | Wasta 0.00
Total 1577.62

Motes ; Clesing stock of Finished Goods valued at Lower of Cost or Net Realisable Value.
Ciosing Stock of Raw Material is valued at Cost.

1.12 Statement of Trade Receivables

Sr. As At 31st

No. RSItIu March 2024
Secured w_- = 0.00
Undisputed Trade Receivable - Considered Good 442.32
Total 442.32

MNotes: Ageing report of Trade Receivable:

OUTSTANDING FOR FOLLOWING PERIODS FROM
DUE DATE OF PAYMENT

&
PARTICULARS MON | 1-2 2-3
THS = | YEAR YEARS MORE
LESS THAN | 1 s THAN 3
& MONTHS | YEAR YEARS
31.03.2024

(1) Undisputed Trade
| Receivable - Considered good 442.32 0 0 3] 0|




(i) Undisputed Trade
Receivable - Considered
doubtful 0 0 0 ¥ ] Q
{iii) Disputed Trade Receivable
- Considered good 0 o 0 0 0 0
{iv) Disputed Trade Receivable
= Considered doubtful ] 0 0 ] 0 0
1.13. Statement of Cash and Cash Equivalents
Sr. As At 31st March
No. Particulars 2024
L Cash and Cash Equivalents
Bank Balance
Current Account 250.41
Cash on Hand B 27.38
Total 277.79
1.14. Statement of Short Term Loans & Advances
f";_ Particulars As At 31t March 2024
a | Advance to Suppliars I 0.00
B | Staff Inans and advances I 0.00
¢ | Loans and Advances 0.00
Total 0.00

I.15. Statement of Other Current Assets

Sr. As At 31st March
No. Particulars 2024
Advance tax J 0.00
TDS Alc e
TCS Alc 0.00
GST Afc Q= 4.10
| | GEB Deposite L NS -
Telephone Deposite 0.0%
Security Depo (CDSL) Mumbai 0.45
Security Depo (Nsdl) Mumbai 0.45
IG35T Ajc [Receivable for Export) 0.00
Prepaid Expenses 0.21
Guj. Agro. Ind. Co. 1.00
Total 12.05




Notes forming part of Statement of Profit & Loss account

Rs. In Lakh
I1.1. Revenue from Operations
Particulars Amount (Rs)
Domestic Sales 4476.74
Export Sales 0.00
Total 4476,74

Motes: On conversion of Partnership Firm to Company on 22/09/2023, Sales income
shown in Partnership firm till 14™ Oct 2023 un-till the GST registration no allotted to
company. Reconclliation for Sales under accounts and as per G5T records are as

under.

Particulars ) | Amount (Rs) |
Sales as per Audited books of accounts 4476.74
"Less : Sales reflected in GST retums of Partnership Firm from |
22/09/2023 to 14/10/2023 562.92
| Sales reflected in GST returns of Company 3905.82
Lﬂmndllltinrl Difference MNil

II.2. Other income
T

Particulars Amount (Rs)
I._
| Profit on Sale of Asset 0.0
Total 0.04

Note : due to materiality concept, minor profit on sale of Fridge and TV of Rs. 0.04 lacs
shown as Other Income and same treatment glven for presentation in Profit and Loss

statement and Cash Flow,

11.3. Cost of Material Consumed

Particulars Amount (Rs)
 Opening Stock of Raw Materials 0.00
Add: Purchase During the Year
Domestic Purchase 4575.74
Foreign Purchase 0.00
Add: Stock takencver on conversion of Partnership Firm to 139.60
 Limited Compary :
1

? Ko 10687 ]

1ML AGAD




 Total 2y 4715.43
Less: Closing Stock of Raw Materials 711.63 |
Total 4003.80
IT.4. Purchase of Finished Goods
 Particulars Amount (Rs)
Domestic Purchase 0.00

 Stock taken gver on conversion of Partnership firm to 711.63
Limited Company
Foreign Purchase D.00

Total 711.63

IL.5. Change in Inventories
Particulars Amount (Rs)
Inventories at the end of the year:
 (a) Finished goods 865.99
(b) Work-in-progress 0.00

B65.99

Inventories at the begining of the year:
(a) Finished goods 0,00
(b} Work-in-progress — 0.00
0.00

Total i -865.99
I1.6. Statement of Employee Benefit Expenses

Particulars Amount (Rs)

' [a) Salaries and wages 5.63

(b} Directors Remunerations 9.35

L{:} Gratulty _0.00

| {d) Contributions to provident and ESIC 0.00
{e) Other Allowances 0.00
(F) Staff & Labour welfare expenses 0.00
Total - 1498
I1.7. Statement of Finance Cost
Particulars Amount (Rs) |

| Interest Expense 56.24
Other borrowing costs; bank Charges 1.45
Net (gain) / loss on foreign currency transactions and
translation (considered as finance cost) D.00
Total 57.70
II.B Statement of Other expenses

Particulars Amount (Rs)
Audit Fees .50 |
Accountaning fees 0.45
Professional Fees expenses 1.30




Legal & Consultancy axpensas 5 1.45
Power and Fuel 5.10:
Labour expenses 31.94
Rent expenses 2.00 |
Transportation expenses 15.21
Comission expenses 0.00 |
[nsurance expenses 0.00
Processing plant exps 4.08
Packing Expenses 0.00
Office expenses 2.56
Preliminary Exps Writtenoff 1.57
Total 66.56
II.9 EPS

| or the ended

| Emaas ' 31 ma?r:rzﬂnli

I

' Before Exceptional Itmes i

- 1.Net Profit after tax as per Statement of Profit and Loss

' attributable to Equity Shareholders (¥ in Lakhs) 358.03
2. Weighted Average number of equity shares used as |
denominator for calculating EPS 736415
2. Weighted Average number of equity shares used as
denominator for mi«culah'_@g_ EPS Fost Bonus and Split F3B415
4. Basic and Diluted Earning per Share (On Face value
of Rs. 10/ per share) 48.62




1. Segment Reporting

The Company at present is engaged in the Business of Trading and Processing af
Agriculture Products. In view of above, primary and secondary reparting disclosures for
business/ geographical segment as envisaged in AS =17 are not applicable to the

Company.
2. Provisions, Contingent Liabilities and Contingent Assats (AS 29)

Contingent liabilities and commitments (to the extent not provided for). There are no
contingent liabilities as on March 31, 2024.

3. The Company has not made provision for gratuity, leave encashment and other
retiremant benefits as prescribed by Accounting Standard 15 on "Employee Benafits”
issued by the Institute of Chartered Accountants of India. The management has
informed that Provisions of Gratulty Act are not applicable to Company for the period

under Audit,

4. Related Party Disclosure (AS 18)

Related party transactions are reported as per AS-18 of Companies (Accounting
Standards) Rules, 2006, as amended.

STATEMENT OF RELATED PARTY DISCLOSURES

As required under Accounting Standard 18 "Related Party Disclosures” as notified
pursuant to Company {Accounting Standard) Rules 2006, following are detalls of
rransactions during the year with related parties of the company as defined In AS 18.
A. List of Related Parties and Nature of Relationship :

Relationship with Related party Name of related parties
THESIYA ATULBHAI NATHABHAI
Key Managerial Personnel THESIYA RAMESHEHAI NATHABHAI

THESIYA RAJESH VALLABH
THESIYA BHARAT NATHALAL
THESIYA SANJAY VALLAEHBHAI
THESIYA CHETNABEN ATULBHAI
THESIYA BHAVNABEN SANIAYBHAT

Key Managerial Personnel KRISHMA P PATEL
S S _ o | VIPUL M SAVALTYA
Associate Concerns VASL ENTERPRISE
L MOTHER INDUSTRIES
B. Transsctions carrled owt with related partbey refarred to in (A} above, in ordinary course of businsss:
Matwre of Trandactlang Mame of Related Parties
FY 2024
" 1.Directors Remuneration | THESIYA ATULEHAL NATHABMAL 1 A5
| THELASIA RAJESH VALLABH P
THESIYA RAMESHBHAL NATHARHAL #.75




THESTYA SAMIAY VALLABREHAT -
THESIYA BHARAT NATHALAL -
| THEGIVA CHETNABEN ATULRHAI =
THESIYA BHAWNABEN SARIAYEHAL -
T‘““E‘_ﬁ“ to VILUL M SAVALTYA i 0,35
Managerial KRISHNA P PATEL .75
Personnel
Total 5 10.45
S o | uASU ENTERPRISE 2558,
MOTHER [NDUSTRIES :
Total 1566.83 il
. | MASU ENTERPRISE BO.0O
MOTHER INDUESTRIES B.46
Total - T—
 THESIYA ATULBHAI NATHABHAL -
| OFENING BALANCE )
ADD: LOAN RECEIVED &

| CLOGING BALANCE
MOTHER INDUSTRIES
PEML HCE
ADD: LOAM RECEIVED e
LESS: LOAN REPAID
| CLOSING BALANCE :
THESTYA BHARAT NATHALAL
P EM E E
ADD! LOAN RECEIVED _ = =
LESS: LOWK REDKID . _
CLOSI MG BALANCE a
THESIVA ¥ VALLA
QPENIMNG BALANCE =
ADD: LOWN H-‘EEE]I'_EH -
LESS: LOAN REPALD =
| CLOSING BALANCE S
THESIYA BHAVMAREN SANJAYBHAL
ADU: LOAN RECEIVED )
LESS: LN REF&ID _
| CLOSING BALANCE :
_THESIYA CHETNABEN ATULBHAI _
| OPEMING BALANCE z
| ADD: LOAN RECEIVED :
| LESS: LOAN REPAID -
CLDSING BALANCE

€. Cutstanding Balance as at the and of the year

Unsecured loans

THESIVA ATULBHAL NATHASHAT >

THESITA RAMESHEHAL =
1. Payables/ (Receivable | 000

THELASIA RAJESH VALLABH :




THESIYA BHRARAT MATHALAL
THESIYA SARTAY WALLABHEHA]

THESI[YA CHETMAREM ATULEHAL
THESIYA BHAYMNABEN
SAMIAYEHAT

| KRISHNA P PATEL 3
| WIPUL M SAVALIYA -
| VASU ENTERPRISE §
MOTHER INDUSTRIES 1.68

Total £

5. Accounting For Deferred Taxas on Income (AS 22)

(Rs.in Lakhs)
As at 31st March 2024
Particulars |
2024
| Depreciation As Companies Act 2013 (A) | 5.38 | |
Depreciation As per Income Tax Act, 1961 (B) 5.06 |
Difference in Depreciation (A)-(B) . 4,32 !
Deferred Tax Assets (Uability ) - DTA (C} . 1.08
Closing Balance Of Deferred
Tax(Asset)/(Liability) (C+D) 1.08 |
| Deferred Tax(Asset)/(Liability) Charged
to Profit & Loss 1.08
6. Trade Payables Ageing Summery (Rs. In Lakh)
31.03.2024
OUTSTANDING FOR FOLLOWING PERIODS FROM TOTAL
DUE DATE OF PAYMENT / INVOICE DATE
PARTICULARS LESS _I_I-Hnn!
THAN 1 1-2 YEARS | i-3 YEARS THAN 3
YEAR YEARS
{iy MSME 8] 0 0 ¥
(i1} Othars _8 0 d gl
{iil) Disputed dues - MSME gl ® 0 0
{iv) Disputed dues — Others 0| 8] a 0
TOTAL 0 0 0 0




7. Trade Receivables Ageing Summery (Rs. In Lakh)

DUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF

PAYMENT TOTAL
PARTICULARS
veans | vigws | pmke
LESSE THAN 6 & MONTHS THAMN 3
MONTHS -1 YEAR YEARS
31.03.2024
{i] Undisputed Trade
Receivable - Considered good 443.32 0 0 442,32 |
{iiY Undisputed Trade
Recelvable - Considered
doubtful 0 0 0 1]
(iii) Disputed Trade
Recelvable - Considered good 0 0 0 0
(iv) Disputed Trade
Recelvable - Considered
doubtful 0 0 0 0




8. Other Information in terms of the amendment in schedule I11 of the
companies Act vide notification dated 24th March, 2021

a) The Company does not have any Benami Property, and no proceeding has been initiated
or pending against the Company for holding any Benami Property.

b) The Company does not have any transactions with companies which are struck off.

£) The Company does not have any charges or satisfaction which Is yet to be registered
with Registrar of Companles bevand the statutory period.

d) The Company have not traded or invested in crypto currency or virtual currency during
the financial year.

&) The Company has not advanced or loaned or invested funds to any other person{s) or
entity (les), including foreign entities (Ilntermediarles) with the understanding that the
Intermediary shall:

{i) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company {ultimate beneficiaries) or

{ily Provide any Guarantee, Security, or the like to or on behaif of the Ultimate Beneficiaries

f) The Company have not received any fund from any Person(s) or Entity (ies), including
Foreign Entities (Funding Party) with the understanding {whether recorded In writing or
otherwise) that the Company shall :

(a) Directly ar indirectly lend or Invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party {ultimate beneficiaries) or

{b) Provide any Guarantee, Security, or the like on behalf of the ultimate beneficiaries.

g) The Company has no such transaction which is not recorded in the Books of Accounts
that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961.

h) The Company have not been declared wilful defaulter by any Banks or any other Financial
Institution at any time during the financial year.

i} The company has utilized the borrowings from banks and financial institutions for the
specific purpose for which it was taken during the financlal year.

Loan Notes for short term borrowings:

Sr. Particulars Lender
No.
Canara Bank Canara Bank
1 Nature of Facility GECL 1.0 Working GECL 1.0 Extention
Capital Term Loan Working Capital Term

Loan £y 5505
rl o S XT-"
| e rﬂ
Sy b

2 Loan ( in Lacs ) 157.00 35.00 (SN




3 Rate of Interest 9.85% RLLR+0.60 9.85% RLLR+0.60
{ In % )
4 Repayment Terms | 60 Month Instalment of 32 residula Instalments
Rs, 2.61 Lacs [ Present | Present Instalment is Rs
Instalment is Rs 3.41 2.34 lacs
- lacs ] =
5 Security, Principal | HP of Stock and Books Debts and Mortgage of
Terms and | Industrial Unit situated at Revenus Survey No 595/6
Conditions Paiky 1, Nr Sunrise Ginning, Opp Bhola Patiya,
Dhoraji, Upleta Bypass Road, Village and Taluko-
Dhoraji, District-Rajkot Pin  Code -360410
admeasureing 4962.03 Sgr Mtrs, The Property is in
the nama of Mother Agri Food Limited and Personal
Guarantee of Directors

9. FINANCIAL RATIOS:

FINANCIAL RATIOS:
:; Particular Numerator ”“l:..sdt“
—=—: 2024
Denaminator
Current Assels
(a) Current Ratio 1.99
Current b
.I:lagn:::ﬁ —| incorporated on
| = T
b) | Debi-Equity Ratio —— . S D.86 22/09/2023 on
(5) _ Y Equity - Conversion of
Partnership Firm
Net Operating to Eumllznv.
(© Debt Service Income 5.90 the Financial
Coverage Ratio Statements
Total Debt
Carviis prepared for the
periad from
Profit After Tax 22/09/2023 o
Return on Eau - 31/03/2024 and
(d | RetIDOn BN T verage 48.62 there is no
Shareholders comparative
L Equity | period 50 %
: change not
i
Trade Receivables | Nox Crean Sales gliear
{e) I::urnw;iler;;:hn {in Risraph Trice 6.42
Recejvables
" Net Credit 1
(A 1 . Purchases s




Trade ]
PayableTurnover A'u?rag:h':';‘:da
Ratio (in times) o
) ' turnover
Wel capital
(g} Turnover Ratio | 'vet Working 4.33
! | Capital
(h) | Net profit ratio | | on- After Tax 8.00
Total Sales
Operating Profit
{i) | Return on Capital Total Capital 45.01
| Employed
EBIT
| Interest Service
(1) Coverage Ratic Total Interpst 9.30
Service

11 Expenditure incurred on employees who were in receipt of remuneration in aggregate
at the rate of not |ess than Rs. 24,00,000/- p.a. or 2,00,000/-p.m.

A] Employed throughout the year il
B] Employed for a part of the year Ml
12  Payment of Auditors Current Year
(Rs.)
i) As Auditor 50000
b)  For Taxation Matters NIL
c] For Company Law matter NIL
d) For Management Services MIL
e) For Other Services mIL
fl  For Reimbursement of NIL
Total 50000

- R

13. Wherever external evidence In the form of bills, involce, and debit notes, credit notes,
Journal entry etc are not avallable, Management has relied upon the inte
vouchers prepared and authenticated by the directors/Authorized officers
company and also entry passed in the accounts maintained by the company




14.The company maintains a comprehensive edit log and audit trail to ensure the
integrity, transparency, and reliability of financial reparting.

15.Account confirmations in respect of some of the accounts of Sundry Debtors,
Creditors, Loans and Advances have not been received and they are subject to
confirmations and reconciliations. The management s of the opinion that
adjustments, if any, arising out of such reconciliation would not be material effecting

current period financial stataments.

SIGNATURE TO SCHEDULES OF FINANCIAL STATEMENTS, NOTES ON ACCOUNTS AND ACCOUNTING
POLICIES & NOTES NO I-1 TO [ 15, IT-1 TO IT-9 AND FROM 1 TO 15 ARE FORMING PART OF AUDIT

REFORT.

As per our attached Report of even date attached.

For DDS & ASS0CIATES

Pace ;: Ahmedabad
Date : 02/08/2024

UDIN: 24106871 BKARGF4500

For and on behalf of tha Board of

s Seenn 2g’ A,

MA.Atl Thesiva Mr Rajesh Thesiya

| Maraging Directar) (Dermctor)

DIN: 10204245 DIN: 10204247
Hiage] 51, ayn elien -

MADHURT SUTARTYA KERISHMNA PATEL
Chief Finance Officer Company Secretary

Place ; Upleta
Date :02/08/2024



